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By DAN HEATH
Staff Writer

PLATTSBURGH — Gray-
mont Materials has greatly 
expanded its service terri-
tory for Redi-Rock products 
with two recent agreements.

The company can now mar-
ket and sell Redi-Rock prod-
ucts — contoured blocks 
weighing more than a ton 
each that allow retaining 
walls to be built up to six feet 
high without additional sup-
port — in 19 counties in New 
York and all of the province 
of Quebec. 

“It’s definitely a large geo-
graphic area. There’s no 
question about that,” said 
Graymont’s Redi-Rock of the 
Adirondacks Representative 
Tim Dodd. “We’re very excit-
ed to do it.”

Graymont originally nego-
tiated an Exclusive Dealer 
Agreement with Redi-Rock 
of New England to service 
Clinton, Franklin, Essex, 
St. Lawrence, Herkimer and 
Hamilton counties as well 
as parts of Fulton, Sarato-
ga, Washington and Warren 
counties.

That agreement has been 
expanded to allow Graymont 
to service all of the former-
ly partial counties and add 
Montgomery, Schenectady, 
Rensselaer, Albany, Schoha-
rie, Delaware, Greene, Co-
lumbia and Otsego counties.

Dodd said Redi-Rock of 
New England, a division of 
Newport, N.H.-based Carroll 
Concrete, had been looking 
for a company to produce the 
products and service the ad-
ditional New York territory 
while Graymont learned the 
Redi-Rock ropes during its 
first year manufacturing the 
products.

“Because we were new, they 
let us get our legs under us,” 
Dodd said. “Over time, we be-
came the logical choice based 
on the success we had.”

Graymont is looking to 
create storage yards to help 

serve the expanded territory. 
One could be between Glens 
Falls and Saratoga, while the 
other could be in the Ogdens-
burg-Potsdam area, Dodd 
said.

“Based on our experience 
this year, we expect most of 
our new work to be in the cap-
ital area,” he said.

Those yards would likely 
hold between 2,000 and 4,000 
of the most commonly used 
products.

He said the first delivery 
to a customer would come 
from the Keeseville pro-
duction facility. The truck 
would then transfer addi-
tional blocks from the stor-
age yards, cutting down on 
transport costs.

In a news release, Gray-
mont Sales Manager Scott 
Bombard said that as de-
mand increases, the company 
may establish new production 

facilities as well.
“It’s currently in our long-

term planning to do so. The 
growth options we negotiated 
with this most recent deal 
give us the chance to become 
one of the largest Redi-Rock 
dealers in North America,” 
he said. 

Graymont has also reached 
an agreement with Redi-Rock 
International to service the 
entire Province of Quebec.

Dodd said Redi-Rock Inter-
national had difficulty trying 
to find a dealer to serve Que-
bec.

“Because Graymont is a Ca-
nadian company, it was again 
a logical decision,” Dodd 
said.

The company is presently 
creating a new production fa-
cility in St. Marc de Carriere, 
Quebec, which is in the Que-
bec City area.

“Our building there is well 

suited for the job,” Dodd said.
Graymont’s contract with 

Redi-Rock International 
calls for finding a way to bet-
ter serve the Montreal area, 
he said.

“We may site a plant closer 
to the Montreal market some-
time in the future,” Dodd 
said.

He will be responsible for 
sales throughout the new 
markets in New York, and for 
helping a new marketing rep-
resentative build the Quebec 
market.

He said Graymont met ex-
pectations for Redi-Rock 
sales this year, with slightly 
fewer than 2,000 blocks sold. 
The company is pleased with 
the response from engineers 
and contractors who have 
used the product, Dodd said.

E-mail Dan Heath at: 
dheath@pressrepublican.com

Quarry expands Redi-Rock service

By JOE BEL BRUNO 
AP Business Writer 

NEW YORK — Wall Street 
surged higher Wednesday, 
hurtling the Dow Jones in-
dustrials past 12,500 for the 
first time as year-end bar-
gain hunters picked up stocks 
across a variety of sectors. 

The auto industry was in fo-
cus after a meeting between 
executives at Toyota Motor 
Corp. and Ford Motor Co. 
sparked hope about a poten-
tial alliance between the two 
rivals. Shares of both com-
panies moved higher on the 
speculation. 

Further takeover activ-
ity lent support to the over-
all market after McClatchy 
Co. announced late Tuesday 
it agreed to sell the Star Tri-

bune newspaper in Minneap-
olis to a private equity fund. 
Also, graphics communication 
company Cenveo Inc. agreed 
to buy rival Cadmus Commu-
nications Corp. 

But investors looking to buff 
up their portfolios by year’s 
end were behind most of the 
gains after major indexes lan-
guished last week. 

“What you’re seeing is win-
dow dressing, people want to 
finish up the year looking like 
they own the best names,” 
said Philip S. Dow, manag-
ing director of equity strategy 
at RBC Dain Rauscher. “And 
for those that missed the mar-
ket, they’re trying to put their 
cash to work and play catch-
up. You’ve got momentum on 
your side this year.” 

The session was again 

marked by thin volume typical 
of the week between Christ-
mas and New Year’s. The New 
York Stock Exchange began 
the session with two minutes 
of silence as a tribute to Presi-
dent Gerald Ford, while the 
Nasdaq Stock Market had a 
similar observance later in 
the morning. 

The Dow rose 102.94, or 0.83 
percent, to a closing record of 
12,510.57. The index hit a re-
cord trading level of 12,519.22 
earlier in the session. 

Broader stock indicators also 
advanced. The Standard & 
Poor’s 500 index was up 9.94, 
or 0.70 percent, at 1,426.84, 
and the Nasdaq composite in-
dex rose 17.71, or 0.73 percent, 
to 2,431.22. 

The two-day advance leaves 
major indexes heading toward 

double-digit gains for the 
year. The Dow is now up 16.7 
percent this year, while the 
Nasdaq has risen 10.2 percent 
and the S&P 500 is up 14.3 
percent. 

A Commerce Department 
report that showed new home 
sales rose more than expected 
in November sent bonds low-
er; many investors are hoping 
that signs of economic weak-
ness will motivate the Fed-
eral Reserve to lower interest 
rates, so this sign of strength 
was troublesome for bondhold-
ers. The yield on the bench-
mark 10-year Treasury note 
rose to 4.65 percent from 4.60 
percent late Tuesday. 

Dave Albrycht, senior port-
folio manager for Phoenix-
Goodwin’s multi-sector bond 
portfolio, said there was more 
at play than just the home 
sales data. He pinned most 
of the swing on “light volume 
and absence of liquidity,” when 
tend to skew price moves. 

“Housing sales moved the 
market a little,” he said. 
“There has been an abun-
dance of liquidity in the mar-
ket that has been supporting 
these low yields. That’s not 
the case this week.” 

The dollar was mixed 
against other major curren-
cies, while gold prices were 
higher. 

Oil and natural gas contin-
ued to fall, continuing a drop 
of more than $1 on Tuesday 
on concerns a mild winter 
weather depressed demand 
for heating fuel. The price of a 
barrel of light sweet crude fell 
76 cents to $60.34 on the New 
York Mercantile Exchange. 

Shares of the biggest U.S. 
retail chains were higher de-
spite a report from the In-
ternational Council of Shop-
ping Centers confirmed sales 
were not as strong in the pre-
Christmas holiday shopping 
period. There is some hope 
among analysts that retailers 
can make up for this as cus-
tomers pack stores to catch 
year-end sales. 

Wal-Mart Stores Inc., the 
world’s largest retailer, rose 
5 cents to $46.16. Federated 
Department Stores Inc. rose 
58 cents to $38.34, while Tar-
get Corp. was up 38 cents at 
$57.47. 

However, homebuilders ad-
vanced on the home sales re-
port. The data also indicated 
that inventories fell and the 
median price of a new home 
moved higher. 

Stocks surge higher; Dow moves past 12,500 

P-R File Photo
A forklift moves Redi-Rock products at Graymont’s storage yard in Keeseville.


